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Mountainland Economic Development District 
 

REVOLVING LOAN FUND 
 

PURPOSE:  
The purpose of the Mountainland Economic Development District Revolving Loan Fund (RLF) is 
to create permanent, long-term jobs within the Mountainland region of Utah by providing “gap” 
and start-up financing to qualified businesses for eligible activities. Loans made through the 
Revolving Loan Fund are intended to help bridge the gap created by shortfalls in commercial 
financing. Funds are repaid into the program and recycled to other businesses, thus allowing an 
ongoing job creation program. Funds are available for businesses located in Utah, Summit, or 
Wasatch County excluding Provo and Orem. 

 

ELIGIBLE USES OF CAPITAL: 
• Purchase of machinery/equipment or other fixed assets 
• Working capital (including inventory, accounts receivable, operating expenses, and labor) 
 

INELIGIBLE USES OF CAPITAL: 

 Refinancing of existing debt 

 Company relocation to another jurisdiction without job growth 
 

LEVERAGE: 

 The RLF program should work as a catalyst to stimulate the investment of private sector 
dollars.  The borrower should make every effort to obtain private sector funding. 

 

LOAN DETAILS: 

 Interest rates will not exceed 5 points above the Wall Street Journal Prime Rate (fixed over the 
loan term). 

 Loan terms of 6 months to 5 years will be available. 

 Loans will range from $10,000-$50,000. 
 

FEES: 

 $75 non-refundable application fee 

 $20 credit report fee for each borrower unless you have a credit report less than 3 months old 
available. 

 Origination and recording fees are 1.5% of the RLF loan amount and are financed into the 
loan. These fees are used to defray administrative and monitoring expenses. 

 

JOB CREATION: 
• A borrower must agree to create and/or retain one job for every $35,000 (approx.) of  
   Revolving Loan Fund money. 
• 51% of jobs created should be filled by low or moderate income individuals. 
 

APPLICATION DEADLINE: 
 Applications will be accepted year round. Prior to submitting an application, applicants must 

meet with loan staff. Completed applications received by the third Monday of the month will be 
considered by the RLF Board on the second Wednesday of the next month. NO LATE 
APPLICATIONS WILL BE ACCEPTED. 
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DO NOT STAPLE OR BIND APPLICATIONS OR SUPPORTING MATERIAL 
 
Pre- Application 

 Pre-application meeting with Michelle Crowell (801) 2293-3833 if business is located in Utah or Summit 
County, Paul Kennard (435) 654-3666 ext. 11 if located in Wasatch County.  Applications will not be 
accepted without the completion of a pre-application meeting. 

Fees 

 $75 Application fee required to begin the application process.  
ü Make checks payable to “Mountainland” 

 Credit report fees ($_________ enclosed) 
ü $20 for each individual borrower or guarantor (guarantees required from every owner with 20% or 

more ownership in borrowing entity) 
ü In lieu of the credit report fee, you may provide MAG with a copy of your most recent credit report 

that must contain your credit score and be no older than 3 months. 
Personal Information ς Label as Exhibit A 

 Personal financial statement for each owner, officer, director, and/or partner having 20% or greater 
interest in the business.  

 Last 2 years of personal tax returns (additional years may be required later), signed and dated. 

 Current resume(s) of applicant(s) and key members of your management team. 

 If you or any officer of your company has ever been involved in a bankruptcy or insolvency proceedings. 
Provide a summary.  

 If you or your business are involved in any pending lawsuits, provide a summary. 

 Disclosure and explanation of any criminal background. 
Financial Information ς Label as Exhibit B 

 Last 2 years of business tax returns (additional years may be required later). 

 Current balance sheet and income statements (less than 60 days old). 

 Profit and loss statement. 

 Current aged listing of accounts payable and receivable (less than 60 days old). 

 Earning projections for two years. 

 List of all outstanding debt. Include original amount, lender, present balance, interest rate, maturity date, 
monthly payment, collateral description, and payment status (state current or past due). 

Business Information ς Label as Exhibit C 

 Summary Sheet (page IV of application) – please keep to one page. 

 Business Plan 

 If available. Articles of incorporation/organization and bylaws or operating agreements, certificate of 
incorporation, partnership agreements, joint venture agreements, business license copy, occupational or 
operating licenses, trademark registration (complete documentation of legal entity will be required 
before loan closing). 

 If available. Copies of existing and proposed leases, franchise agreements. 

 Copies of insurance policies or quotes. 

 If you are buying machinery/equipment with this loan, provide a list of equipment, serial #’s, and the cost. 

 If you have any co-signers and/or guarantors for this loan, provide their names, contact information, and 
personal balance sheets. 

 If your business has any subsidiaries or affiliates, provide their names and the relationship with your 
company along with a current balance and operating statement for each. 

 If you buy from, sell to, or use the services of any concern in which someone in your company has a 
significant financial interest, provide details. 

Application Checklist 
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Business Name 
 
Business Summary: 3-4 sentences 
 
Total Loan Request: 
 
Other Funding Committed: 
 
Proposed Term of Loan: 
 
Loan Use: 3-4 sentences 
 
 

Financials 2008 2009 2010 2011 2012 

Revenues      

Expenditures      

Net      

 

For Internal Use Only: 

Notes: 

 

 

 

 

Approved:       Yes         No Amount: Term: 

Collateral: 

 

Summary Sheet 
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Mountainland Economic Development District  

APPLICATION FOR BUSINESS LOAN 
 

DO NOT STAPLE OR BIND APPLICATIONS OR SUPPORTING MATERIAL 
 

I. APPLICANT/INFORMATION ABOUT YOU 

Name: 
Home Address: 
City: State: Zip Code: 
Home Phone: Cell Phone: Fax: 
E-mail: 

II. INFORMATION ABOUT YOUR BUSINESS 

Name of Business: 
Type of Business: Type of Entity: 
Date Business Established: 
IRS Employer ID#: Utah ID#: 

Address of Business: 

City: State: Zip: 

Business Phone: Fax: 

Email: Website 
# of FTE Employees Present: If Approved: 

III. JOB CREATION AND RETENTION – FTE = 40 HOURS PER WEEK 

Current # of FTE Employees: # of FTE Permanent Jobs to be created: 

# of FTE Permanent Jobs to be created:  # of Jobs for moderate income: 

IV. INFORMATION ABOUT MANAGEMENT 

Name and Title: 

Percent Ownership: Annual Compensation: 
Name and Title: 

Percent Ownership: Annual Compensation: 

Name and Title: 

Percent Ownership: Annual Compensation: 

Name and Title: 

Percent Ownership: Annual Compensation: 

Name and Title: 

Percent Ownership: Annual Compensation: 
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V. HOW DO YOU PLAN TO USE THE LOAN MONEY 

Total Project Cost: $ 
Total Loan Requested: $ 
Proposed Term of Loan ( Years/Months):                                          
Building 
     New:          $ 
     Purchase:  $ 
     Renovate:  $ 

Amount for Building:   $ 
Amount for Land:         $ 

Amount for New Equipment:  
$ 

Amount for Equipment Repair: 
$ 

Amount for Working Capital:  
$ 

Amount for Accounts Receivable:  
$ 

Other ___________________________________:  
$ 

 
VI. SUMMARY OF COLLATERAL 

 
Present Market Value Present Loan Balance 

Land and Building 
$ $ 

Inventory 
$ $ 

Accounts Receivable  
$ $ 

Machinery/Equipment $ $ 

Furniture/ Fixtures 
$ $ 

Other 
$ $ 

Total Collateral 
$ $ 

 
VI. ABILITY TO MEET FIXED OBLIGATIONS: (PLEASE ATTACH A PROJECTED CASH FLOW STATEMENT  

COVERING ONE YEAR BY MONTH AND AN ADDITIONAL 2 YEARS BY YEAR.) 

 
 

VII. INVENTORY CYCLE (PLEASE INDICATE YOUR COMPANY’S AVERAGE INVENTORY CYCLE  AND PROVIDE 

INFORMATION REGARDING INDUSTRY STANDARDS FOR YOUR OPERATIONS.) 
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PERSONAL FINANCIAL STATEMENT 

(THIS STATEMENT IS SUBMITTED IN CONNECTION WITH THE REQUESTED BUSINESS LOAN. ANY OWNERS, 
OFFICERS, DIRECTORS, AND/OR PARTNERS HAVING 20% OR GREATER INTEREST IN THE BUSINESS SHALL SUBMIT A 
PERSONAL FINANCIAL STATEMENT.) 
 

Personal Financial Statement as of: 

Name and Address (of person and spouse submitting Statement): 

 

Social Security #: 

Assets Liabilities 

Cash on hand and in Banks $ Accounts Payable $ 

Savings Account in Banks $ Notes Payable—Banks                 

(Describe- Section 2)  

$ 

US Government Bonds $ Notes Payable—Others              

(Describe- Section 2) 

$ 

Accounts/Notes Receivable $ Installment Account (Auto)           

Monthly Payments: $ 

$ 

Life Insurance  (Cash Surrender Value Only) $ Installment Account (Other) 

Monthly Payments: $ 

$ 

Other Stocks/Bonds     (Describe- Section 3) $ Loans on Life Insurance                         $ 

Real Estate (Describe- Section 4) $ Real Estate Mortgages                  

(Describe- Section 4) 

$ 

Automobile (Present Value) $ Unpaid Taxes                                  

(Describe- Section 7)  

$ 

Other Personal Property                   

(Describe- Section 5) 

$ Other Liabilities (Describe- Section 8) $ 

Other Assets  (Describe- Section 6) $ TOTAL LIABILITIES $ 

 NET WORTH $ 

TOTAL ASSETS $ TOTAL LIABILITIES & NET WORTH $ 



Mountainland EDD- Application for Business Loan-  Page VIII 

 

 
 
 
 
 
 

 
 

Section 1:                      Source of Income Contingent Liabilities 

Salary $ As Endorser or Co-Maker $ 

Net Investment Income $ Legal Claims/Judgments $ 

Real Estate Income $ Provision for Federal Income Tax $ 

Real Estate Income $ Other Special Debt (Describe below) $ 

Other Income (Describe below) $  

Length of Current Employment                                         Years 

Length of Previous Employment                                       Years 

Description of items listed above: 

Section 2:   Notes Payable to Banks and Others 

Name and Address of        

Note Holder 

Amount of Loan Payment 

Amount 

Maturity 

of Loan 

How Secured or Endorsed 

Type of Collateral 
Original 

Balance  

Present 

Balance 

 $ $ $   

 $ $ $   

 $ $ $   

 $ $ $   

 $ $ $   
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Section 3:   Other Stocks and Bonds  

Provide listed and unlisted stocks and bonds. (Use separate sheet if necessary) 

# of Shares  Names of Securities Cost Market Value  Statement Date 

Amount 

  $ $ $ 

  $ $ $ 

  $ $ $ 

  $ $ $ 

  $ $ $ 

  $ $ $ 

 

Section 4:   Real Estate Owned (List each parcel separately. Use supplemental sheets if necessary. Each sheet must be 

identified as a supplement to this statement and signed.) 

  Property A  Property B Property C 

Type of Property    

Address    

Date Purchased    

Original Cost $ $ $ 

Present Market 

Value 

$ $ $ 

Tax Assessment 

Value 

$ $ $ 

Mortgage Holder 

Name/Address 

   

Mortgage 

Balance 

$ $ $ 

Monthly Payment 

Amount 

$ $ $ 



Mountainland EDD- Application for Business Loan-  Page X 

 

 

Section 5:   Other Personal Property (Describe, and if any is pledged as security, state name and address of lien 

holder, amount of lien, terms of payment and if delinquent, describe delinquency.) 

Description of items listed above:  

 

 

 

 

Section 6:   Other Assets (Describe) 

 

 

 

 

 

Section 7:   Unpaid Taxes (Describe in detail, as to type, to whom payable, when due, amount, and to what property, if 

any, a tax lien attaches.) 

 

 

  

 

 

 

Section 8:   Other Liabilities (Describe in detail.) 
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The information contained in the statement is provided to induce the Lender to extend or to continue the extension of credit to the 
undersigned or to others upon the guaranty of the undersigned. The undersigned acknowledge and understand that the Lender is 
relying on the information provided herein in deciding to grant or continue credit or to accept a guaranty thereof. Each of the 
undersigned represents, warrants, and certifies that the information provided herein is true, correct, and complete. Each of the 
undersigned agrees to notify the Lender immediately and in writing of any changes in name, address, or employment, and of any 
material adverse change (1) in any of the information contained in the statement, (2) in the financial condition of any of the 
undersigned, or (3) in the ability of the undersigned to perform its (or the) obligations to the Lender. In the absence of such notice or 
a new and full written statement, this should be considered as a continuing statement and substantially correct. The Lender is 
authorized to make all inquiries deemed necessary, including ordering credit bureau reports, to verify the accuracy of the information 
contained herein, and to determine the credit-worthiness of the undersigned. Each of the undersigned authorizes the Lender to 
answer questions about the Lender credit experience with the undersigned. 
 
 
 
 

Signature Date Social Security No. 

Signature Date Social Security No. 

 
 
 

Return to: Michelle Crowell 
Mountainland Association of Governments 
586 East 800 North 
Orem, UT 84097 
(801) 229-3833 
mcrowell@mountainland.org 

mailto:mcrowell@mountainland.org

